Motilal Oswal Tower,
Rahimtullah Sayani Road

Opposite Parel ST Depot, b
Prabhadevi, Mumbai - 400025 mO l a
& +9122 7193 4200/4263 Oswal
& www.motilaloswalgroup.com ™

Date: September 17, 2026
To,

The Board of Directors

EAAA India Alternatives Limited
Edelweiss Flouse, 3™ Floor

Off CST Road, Kalina

Mumbai - 400 098

Maharashtra, India

Re: Proposed initial public offering of equity shares of face value of T 5 (the “Equity Shares™) of EAAA India
Alternatives Limited (the *Company” and such offering, the “Offer™)

Dear Sir(s)/Ma’am(s),

We, Maotilal Oswal Financial Services Limited, do hereby consent to act as a Syndicate Member to the Offer and to
our name and the details mentioned herein being inserted as a Syndicate Member to the Offer in the updated draft red
herring prospecius (“UDRHP™), red herring prospectus (“RHP™) and the prospectus (“Prospectus™) (collectively, the
“Offer Documents™) intended to be filed with the Registrar of Companies, Maharashtra at Mumbai (“RoC™),
Securities and Exchange Board of India (“SEBI™) and the stock exchanges where the Equity Shares are proposed to
be listed (*Stoek Exchanges™) and any other documents in relation to the Offer.

The following details with respect to us may be disclosed in the Offer Documents;

Name: Motilal Oswal Financial Services Limited

Address: Motilal Oswal Tower, Rahimtullah,

Sayani Road, Opposite Parel ST Depot,

Prabhadevi Mumbai =400 025,

Maharashtra, India

Telephone Number: +91 22 7193 4200/ +91 22 7193 4263
E-mail: ipof@motilaloswal.com ; santosh.patili@motilaloswal.com
Website: www motilaloswal.com

Contact Person: Santosh Patil

SEBI Registration Number: INZ000158836

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also cerlify
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the above information is true, correct, adequate and not misleading in any material respect.
We agree to keep the information regarding the Offer strictly confidential.

We confirm that this consent letter, including any annexures hereto, is for information and for inclusion (in part or
full) in the RHP and the Prospectus filed in relation to the Offer, or any other Offer-related material. We also consent
to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection™ in connection with this
Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing
Date. This certificate can also be uploaded on the document repository platform of the Stock Exchanges/ SEBI as
required pursuant to the SEBI circular no. SERI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5. 2024 and
the subsequent requirements of the Stock Exchanges/ SEBI, as applicable.

,rhi“k Equity Motilal Oswal Financial Services Limited CIN: L67190MH2005PLC153397:

Think Motilal Oswal SEBI Registration No. INZ000158836; Exchange Member IDs: NSE - 10412, BSE — 446, MCX - 55930,
NCDEX — 1240; CDSL and NSDL: IN-DP-16-2015; Research Analyst INHO00000412;
AMFI: ARN -146822; Insurance Corporate Agent: CA0579; Email: shareholders@motilaloswal.com



Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
5" Flgor, Peninsula Chambers
Peninsula Corporate Park,
Ganpatrao Kadam Marg,
Mumbai - 400013
Mahgrashtra, India

Domestic Lezal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Express Towers, 24th Floor,

MNariman Foint, Mumbai - 400 021
Maharashtra, India

International Legal Counsel to the Company
Linklaters

One George Street #17-01
Singapore 049145
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This consent letter may be relied upon by the Company, the book running lead managers (“BRLMSs”), and the legal
advisors to each of the Company and the BRLMs. We hereby consent to the submission of this consent letter as may
be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory authority and/or judicial authorities
and/or for any other litigation purposes and/or for the records to be maintained by the BRLMs and in accordance with

applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the Company and the BRLMs until the date when the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the Company, BRLMs and the
leeal advisors to each of the Company and BRLMSs can assume that there is no change to the above information until
the date when the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer,

All capitalized terms nat defined herein would have the same meaning as attributed to it in the Offer Documents.

Yours faithfully,

For and on behalf of Motilal Oswal Financial Services Limited

@5

Authorized signatory

Name: Nayana Suvarna, Senior Group Vice President

Ce:

Axis Capital Limited

Axis House

1" Floor

Pandurang Budhkar Marg, Worli,
Mumbai 400 025

Maharashtra, India

Jefferies India Private Limited
Level 16

Express Towers

Nariman Point

Mumbai 400 021

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower,

Rahimtullah Sayani Road,

Opposite Parel ST Depot, Prabhadevi,
Mumbai- 400 0235,

Maharashtra, India

Nuvama Wealth Management Limited
801 — 804, Wing A, Building No. 3,
[nspire BKC, G-Block

Bandra Kurla Complex, Bandra (East)
Mumbai - 400 051

Maharashtra, India
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CERTIFICATE OF REGISTRATION
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Trade Name: MOTILAL OSWAL FINANCIAL SERVICES LIMITED

MOTILAL OSWAL TOWER, RAHIMTULLAH SAYANI ROAD ¢
OPPOSITE PAREL ST DEPOT, PRABHADEVI

MUMBAI

MAHARASHTRA

400025
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=2in Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settiement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing comporation(s}, subject to the conditions specified therefor, from time to time, by the Board.

arefza Wrdietor dEn PR ® / Registration number aliotted is as under:  vra00158836

T JHIUIH 99 9% RRe @ W % 9% R & orEr Fefea @ g w8 s

This cerificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

YT ZI / By order
E’% YR afR iR R € 3 fe e e d

For and on behalf of Securities and Exchange Board of India

AW [ Date : February 5,2019 ANUPMA CHADHA
miTeRER Fﬁ‘ﬂm Authorised Signatory
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Date: September 22, 2026
To,

The Board of Directors

EAAA India Alternatives Limited
Edelweiss House, 3 Floor

Off CST Road, Kalina

Mumbai - 400 098

Maharashtra, India

Re: Proposed initial public offering of equity shares of face value of X 5 (the “Equity Shares”) of EAAA India
Alternatives Limited (the “Company” and such offering, the “Offer”)

Dear Sir(s)/Ma’am(s),

We, Nuvama Wealth Management Limited, do hereby consent to act as a Syndicate Member to the Offer and
to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer in the updated
draft red herring prospectus (“UDRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
(collectively, the “Offer Documents”) intended to be filed with the Registrar of Companies, Maharashtra at
Mumbai (“RoC”), Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity
Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.

The following details with respect to us may be disclosed in the Offer Documents:

Name: Nuvama Wealth Management Limited
Address:

801-804, Wing A, Building No 3

Inspire BKC, G Block

Bandra Kurla Complex, Bandra East

Mumbai 400 051

Maharashtra, India

Telephone Number: + 91 22 4009 4400
E-mail: ksh.ipo@nuvama.com, prakash.boricha@nuvama.com, sheetal.parab@nuvama.com
Website: www.nuvama.com

Contact Person: Prakash Boricha

SEBI Registration Number: INZ000166136
Logo: #%” nuvama

Investor Grievance E-mail: customerservice.mb@nuvama.com
Corporate Identification Number (CIN): L67110MH1993PLC344634

We enclose a copy of our registration certificate regarding our registration with SEBI. We also certify that our
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the above information is true, correct, adequate and not misleading in any material respect.

We agree to keep the information regarding the Offer strictly confidential.

Nuvama Wealth Management Limited

Corporate Identity Number: L67110MH1993PLC344634

Registered Office: 801- 804, Wing A, Building No.3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051
e Tel No. +91 22 6620 3030 e secretarial@nuvama.com e nuvama.com
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We confirm that this consent letter, is for information and for inclusion (in part or full) in the RHP and the
Prospectus filed in relation to the Offer, or any other Offer-related material. We also consent to the inclusion of
this letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which
will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date. This
certificate can also be uploaded on the document repository platform of the Stock Exchanges/ SEBI as required
pursuant to the SEBI circular no. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024 and the
subsequent requirements of the Stock Exchanges/ SEBI, as applicable.

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs”), and the
legal advisors to each of the Company and the BRLMs. We hereby consent to the submission of this consent
letter as may be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory authority and/or
judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the
above information to the Company and the BRLMs until the date when the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer. In the absence of any such communication from us, the Company,
BRLMs and the legal advisors to each of the Company and BRLMs can assume that there is no change to the
above information until the date when the Equity Shares commence trading on the Stock Exchanges pursuant
to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.
Yours faithfully,

For and on behalf of Nuvama Wealth Management Limited

ABHUIIT Pogitsresy

TALEKAR S0
Authorized signatory
Name: Abhijit Talekar

Nuvama Wealth Management Limited

Corporate Identity Number: L67110MH1993PLC344634

Registered Office: 801- 804, Wing A, Building No.3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051
e Tel No. +91 22 6620 3030 e secretarial@nuvama.com e nuvama.com
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to
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' NUVAMA WEALTH MANAGEMENT LIMITED

| Trade Name :NUVAMA WEALTH MANAGEMENT LIMITED
- EDELWEISS HOUSE, 6TH TO 12TH FLOOR

OFF CST ROAD, KALINA

MUMBAI- 400098

MAHARASHTRA
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Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

AT TR He [ % | Registration number allotted is as under: INZ000166136
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This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

YT BT | By order
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For and on behalf of Securities and Exchange Board of India

6N
@

N MURALIKRISHNAN
MiSga B Authorised Signatory

O DB tommbet 5, 2022
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