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Kind attention; Mr. Prashant Kolhe and Mr. Harish Patel

Dear Sir,
Sub: Proposed IPO of EAAA India Alternatives Limited

1. With reference to the Draft Red Herring Prospectus (DRHP) of EAAA India Alternatives Limited
(Issuer Company), the disclosures on Restated Financial Statements and Key Performance
Indicators are observed to be inconsistent and inadequate. The observation is made inter-alia w.r.t

the following:

a. Misclassification of Fair Value Gains and Interest Income as on General Partner Investments as
Revenue from Operations instead of other income

b. Misclassification of Interest Income on other financial assets as Revenue from Operations
instead of other income

c. Inconsistency Observed in calculating ARR as defined in the offer document

2. In view of the above, the DRHP filed by the Issuer Company is hereby returned in terms of clause
1.1iii b) and 1.2 of SEBI Circular dated February 06, 2024.

3. You may consider re-submission of the DRHP post applicable changes in compliance with the
relevant provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018
including Schedule TIT & Schedule VI of the SEBI ICDR Regulations, 2018 and SEBI Circular

dated February 06, 2024.
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