FIRST INVESTMENT IN ARBOREAL BIO INNOVATIONS

Edelweiss AAA Secures

Shilpy Sinha

Mumbai: Edelweiss Alternatives
Asset Advisors (EAAA) has secu-
red commitments of more than
1,200 crore for its second Discove-
ry Fund and has already deployed
capital by leading a ¥230-crore Se-
ries A funding round in specialty
ingredients maker Arboreal Bio
Innovations, people familiar with
the matter said.

The growth fund, which 1S regis-
tered as a Category Il Alternative
Investment Fund with the stock-
market regulator, achieved itsfirst
close at 800 crore in March and
has since crossed %1,200 crore in
commitments. Thefund islooking
to write cheques of about 2200 cro-
re per company.
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new vehicle is Arboreal Bio Inno-
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