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January 30, 2026 
 
BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Ref.: Scrip Code: 974377, 974637, 974973, 976044, 976307 and 976561 
 
Dear Sir / Madam, 
 
Subject:  Outcome of Meeting of Board of Directors of EAAA India Alternatives Limited 

(formerly known as Edelweiss Alternative Asset Advisors Limited) ("the Company") 
held on January 30, 2026 

 
Pursuant to Regulation 51(2) and Regulation 52 read with Part B of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as 
amended, read with Part B of Schedule III thereto, we wish to inform you, that the Board of 
Directors of the Company at its Meeting held on January 30, 2026 has, inter-alia approved 
Unaudited Financial Results of the Company for the quarter ended December 31, 2025;  

 
Accordingly, please find enclosed the following: 
 
• Unaudited Financial Results for the quarter ended December 31, 2025, reviewed and 

recommended by the Audit Committee and approved by the Board of Directors of the 
Company; 
 

• Limited Review Report for the quarter ended December 31, 2025 from M/s. Nangia & Co. 
LLP, issued by the Statutory Auditors of the Company; and 
 

• Information as required pursuant to Regulation 52(4) of SEBI Listing Regulations 
 

• Pursuant to Regulation 54 and Regulation 56(1)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI circular 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022, please find 
enclosed the statement on security cover available for non-convertible debt securities as at 
December 31, 2025. 

 
The meeting of Board commenced at 6 p.m. and concluded at 7.30 p.m. 
 
Further, in accordance with Regulation 52 of the Listing Regulations, 2015, the above-mentioned 
disclosures shall also be uploaded on the website of the Company.  
 
Kindly take the aforesaid submission on record. 
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Thanking you, 
 
Yours faithfully, 
 
For EAAA India Alternatives Limited  
(formerly known as Edelweiss Alternative Asset Advisors Limited) 
 
 
Deepak Mukhija 
Company Secretary and Compliance Officer 
A17454 
 
Encl.: As above 
 
CC: 

Catalyst Trusteeship Limited  
Windsor, 6th Floor, Office No - 604,  
C.S.T. Road, Kalina, Santacruz (East),  
Mumbai – 400 098 

M/s. MUFG Intime India Private Limited 
(formerly known as Link Intime India Pvt. 
Ltd.) 
C 101, 247 Park, L.B.S. Marg,  
Vikhroli (West), Mumbai - 400083 

 
 
 
 
 







Statement of Standalone Financial results for the the quarter and nine months ended 31 December, 2025

(Rs in Lakhs) 
Year ended

Particulars December September December December December March
31, 2025 30, 2025 31, 2024 31, 2025 31, 2024 31, 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue

Revenue from operations 17,920.42     20,203.47     12,861.31     60,995.58     40,917.17     54,181.93     
Other income 5,214.78       13,057.51     2,932.23       20,270.93     9,519.04       11,144.84     
Total Revenue 23,135.20     33,260.98     15,793.54     81,266.51     50,436.21     65,326.77     

2 Expenses
Finance costs 1,446.40       1,385.00       1,276.90       4,347.29       3,525.05       4,903.00       
Impairment on financial assets 1.21               12.22             -                 9.81               -                 46.11             
Employee benefits expense 7,222.98       11,777.55     7,003.15       30,574.46     20,190.74     26,378.35     
Depreciation and amortisation expense 335.27           326.35           297.55           972.46           792.61           1,096.52       
Other expenses 2,635.01       2,351.40       2,453.89       7,132.22       6,279.25       8,922.58       
Total Expenses 11,640.87     15,852.52     11,031.49     43,036.24     30,787.65     41,346.56     

3 Profit before exceptional items and tax (1-2) 11,494.33     17,408.46     4,762.05       38,230.27     19,648.56     23,980.21     
4 Exceptional items

Statutory impact of new Labour Codes 858.17           -                 -                 858.17           -                 -                 
5 Profit before tax (3-4) 10,636.16     17,408.46     4,762.05       37,372.11     19,648.56     23,980.21     
6 Tax expense 1,608.15       1,462.04       762.27           5,154.47       4,145.25       5,360.32       

Current tax (9.07)              -                 -                 (9.07)              -                 (20.70)            
Deferred tax 1,617.23       1,462.04       762.27           5,163.55       4,145.25       5,381.02       

7 Net Profit for the period (5-6) 9,028.01       15,946.42     3,999.78       32,217.63     15,503.31     18,619.89     
8 Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss -                 (36.60)            5.84               (32.90)            8.34               14.79             
(ii) Income tax relating to items that will not be
reclassified to profit or loss

(0.00)              9.21               (1.73)              8.28               (2.10)              (2.10)              

9 Total Comprehensive Income (7+8) 9,028.01       15,919.03     4,003.89       32,193.01     15,509.55     18,632.58     

10 Earnings per equity share in Rupees (Face value of Rs. 5 each)

       - Basic (Not annualised for the quarters)               14.04               24.81                 6.22               50.12               24.12               28.97 
       - Diluted (Not annualised for the quaters)               14.04               24.81                 6.22               50.12               24.12               28.97 

Notes:
1

2

3

4

 Quarter Ended 

EAAA India Alternatives Limited (formerly known as Edelweiss Alternative Asset Advisors Limited) (the 'Company') has prepared the unaudited financial
results (the 'Statement') for the quarter and nine months ended December 31, 2025 in accordance with Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the
Companies Act, 2013, as applicable.

The above financial results of the Company for the quarter and nine months ended December 31, 2025 are reviewed and recommended by the Audit
committee and have been approved by the Board of Directors of the Company at their meeting held on January 30, 2026

The figures for the quarter December 31, 2025 and December 31, 2024 are the balancing figures between reviewed figures in respect of nine month
ended December 31, 2025 and December 31, 2024 and for the half year ended September 30, 2025 and September 30, 2024 respectively

 Nine Months Ended 

EAAA India Alternatives Limited
(formerly known as Edelweiss Alternative Asset Advisors Limited) 

Corporate Identity Number- U67190MH2008PLC182205
Regd. Off: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai 400 098

Pursuant to the notification of the new Labour Codes effective 21 November 2025, the Company has reassessed its employee benefits obligations based
on the revised definition of wages. Accordingly, an incremental liability on account of past service cost has been recognised in accordance with Ind AS
19, amounting to Rs. 858.17 Lakhs, and has been charged to the Profit and Loss Account as an exceptional item for the quarter and nine months ended
31 December 2025. The Company will continue to monitor further developments and update its estimates upon notifications of the detailed Rules and
clarifications.
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5

6

7
8

9

For GMJ & Co. For and on behalf of the Board of Directors of
Chartered Accountants EAAA India Alternatives Limited

Firm Registration No.: 103429W
(formerly known as Edelweiss Alternative Asset Advisors Limited)

Haridas Bhat

Membership No.: 39070 Rashesh Shah
Place: Mumbai Executive Chairman

MumbaiDate: January 30, 2026 DIN: 00008322

Figures for the previous quarter have been regrouped/reclassified wherever necessary to conform to current quarter presentation.

The Company Operates in a single reportable segment of Investment manager to Alternative Investment Funds and Advisory services to offshore funds
business as per the requirement of Ind AS 108 - Operating Segment.

The Nomination and Remuneration Committee (NRC) and the Board of Directors of the Company at its meeting held on April 9, 2025 had approved a
grant of 48,75,000 stock options at an exercise price of Rs. 933.00 per equity share under India Employee Stock Option Scheme to the
eligible employees of the Company and its subsidiaries. 

The Board of Directors at its meeting held on July 31, 2025 have approved and paid an interim dividend of Rs. 17.00 per equity share. 

The Board of Directors at its meeting held on November 3, 2025 have approved and paid an interim dividend of Rs. 15.00 per equity share. 



Year ended

December 31, 
2025

December 31, 
2024

March 31, 2025

1. 32,217.63         15,503.31         18,619.89           
2. 90,320.10         73,338.09         76,461.13           
3. 0.60                    0.58                    0.66                     
4. 3,384.23            1,667.18            4,040.30             
5. 4.35                    4.78                    2.28                     
6. 10.31                  6.95                    6.21                     
7.

50.12                 24.12                 28.97                   
50.12                 24.12                 28.97                   

8. 0.28                    0.27                    0.30                     
9. 39.64% 31.00% 28.50%

Notes:
1

2 Debt-equity Ratio = Total debt (Debt securities + Borrowings other than debt securities) / Net worth

3

4 lnterest Service Coverage Ratio = Earnings before interest and tax/lnterest expense

5

6 Net profit margin = Profit after Tax / Total Income

7

Net worth = Equity share capital + Instruments entirely equity in nature + Other equity

Debt Service Coverage Ratio = Earnings before interest and tax/ (lnterest Expense + Principal repayment in next six months)

Particulars

Net profit after tax 
Net worth (Refer note 1)
Debt-equity Ratio (Refer note 2)
Debenture redemption reserve
Debt Service Coverage Ratio (Refer note 3)
Interest Service Coverage Ratio (Refer note 4)
Earnings per share (Face value of Rs. 5/- each)

Basic
Diluted

Total debt to Total assets (Refer Note 5)

Sr No.

to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all secured &
redeemable debt securities issued by the Company and outstanding as on June 30, 2025 are fully secured by way of pledge and hypothecation as per
respective debenture trust deed(s). Further, the requisite security cover as per the respective disclosure documents/Debenture Trust deed(s) is maintained by

EAAA India Alternatives Limited

(formerly known as Edelweiss Alternative Asset Advisors Limited) 

Corporate Identity Number- U67190MH2008PLC182205
Regd. Off: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai 400 098

Annexure
Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended

Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover, Inventory turnover
and Operating margin (%) are not applicable owing to the business model of the Company.

Total debt to Total assets = (Debt securities + Borrowings other than debt securities) / Total assets

Net profit margin (%) (Refer Note 6) 

(Rs. In Lakhs except per share data)

Nine Month ended











Annexure - Security Cover

Column A
Column B Column 

C 
Column 

D

Colum 

n E

Column F Column G Column H Column I Column Column K Column L Column M Column N Column O

Particulars

Exclusive 
Charg e

Exclusive 
Charg e

Pari- 
Passu 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Assets not 
offered as 
Security

Eliminati on 
(amount in 
negative

)

(Total C 
to H)

Description of 
asset for which 
this certificate 

relate

Debt for 
which this 
certifica te 

being issued

Other 
Secured 
Debt

Debt for 
which this 
certifica te 

being 
issued

Assets shared by 
pari passu debt 
holder (includes 
debt for which 

this certificate is 
issued & other 
debt with pari-
passu charge)

Other assets 
on which 

there is pari- 
Passu charge 

(excluding 
items

covered in 
column F)

debt amount 
considere d more 
than once (due to 

exclusive plus pari 
passu charge)

Market Value for 
Assets charged on 

Exclusive basis

Carrying  /book  value for  
exclusive  charge assets  
where  market value          
is          not
ascertainable           or 
applicable
(For        Eg.        Bank
Balance,             DSRA 
market   value   is   not 
applicable)

Market Value for 
Pari passu charge 

Assetsviii

Carrying value/book 
value for pari passu 
charge           assets 
where market  value 
is not ascertainable 
or applicable
(For      Eg.      Bank 
Balance,         DSRA 
market  value  is  
not applicable)

Total 
Value(=K+L+M+ N)

Book 
Value

Book 
Value

Yes/ 
No

Book 
Value

Book 
Value

ASSETS

Property, Plant and Equipment              -                -                       -                   -             1.46                      -            1.46                         -                                   -                        -                           -                          -   
Capital Work-in- Progress              -                -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Right of Use Assets              -                -                       -                   -           24.22                      -          24.22                         -                                   -                        -                           -                          -   
Goodwill              -                -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Intangible Assets              -                -                       -                   -           15.91                      -          15.91                         -                                   -                        -                           -                          -   
Intangible Assets under Development              -                -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Investments      623.29              -               130.00                 -         360.77                      -     1,114.06                 623.29                                 -                130.00                         -                  753.29 
Loans              -                -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Inventories              -                -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Trade Receivables              -                -               139.25                 -                 -                        -        139.25                         -                                   -                        -                   139.25                139.25 
Cash and Cash Equivalents              -                -                   -           17.54                      -          17.54                         -                                   -                        -                           -                          -   
Bank Balances other than Cash and Cash Equivalents        17.43                 2.33                 -             0.68                      -          20.45                         -                             17.43                      -                       2.33                  19.76 

Others              -                -                       -                   -         578.48                      -        578.48                         -                                   -                        -                           -                          -   
Total      640.72              -   Yes             271.57                 -         999.07                      -     1,911.37                 623.29                           17.43              130.00                 141.58                912.30 

LIABILITIES

Debt securities to which this certificate pertains      334.71              -                   3.72                 -                 -                        -        338.42                         -                                   -                        -                           -                          -   
Other debt sharing pari-passu charge with above 
debt

Nil              -                -             -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   

Other Debt              -                -             -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Subordinated debt              -                -             -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Borrowings              -                -             -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Bank              -                -             -               177.38                 -                 -                        -        177.38                         -                                   -                        -                           -                          -   
Unsecured borrowing              -                -             -                       -                   -           22.20                      -          22.20                         -                                   -                        -                           -                          -   
Others              -                -             -                       -                   -                 -                        -                -                           -                                   -                        -                           -                          -   
Trade payables              -                -             -                       -                   -           79.39                      -          79.39                         -                                   -                        -                           -                          -   
Lease Liabilities              -                -             -                       -                   -           27.51                      -          27.51                         -                                   -                        -                           -                          -   
Provisions              -                -             -                       -                   -           15.24                      -          15.24                         -                                   -                        -                           -                          -   
Others              -                -             -                   -         348.03                      -        348.03                         -                                   -                        -                           -                          -   
Total      334.71              -             -               181.09                -         492.37                      -     1,008.17                         -                                   -                        -                           -                          -   
Cover on Book Value          1.91              -                   1.50                         -                                   -                        -                           -                          -   
Cover on Market Valueix

Exclusive 
Security 
Cover Ratio

Pari-Passu 
Security Cover 
Ratio

EAAA India Alternatives Limited 
(formerly known as Edelweiss Alternative Asset Advisors Limited)

Rashesh Shah
Executive Chairman
DIN.: 00008322

(Amount in Rs. Crores)

Related to only those items covered by this certificate

Relating to Column F
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